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Net AUM Trend YoY (FY 2016-17 to FY 2025-26TD) Net AUM Trend MoM (Jan 2025 - Dec 2025)
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Consistent capital accumulation accelerated post-FY22, nearly Following a Q1 volatility dip, the fund demonstrated sustained monthly
quadrupling AUM from FY17 levels to 80.2 Lac Crin FY26TD. compounding from April through November, peaking at 80.8 Lac Cr.

Key Highlights

* Long-Term Trajectory: Net AUM has grown 4.5x over the last decade, rising from 17.5 Lac Cr (FY17) to 80.2 Lac Cr (FY26TD).

» 2025 Resilience: Despite an initial decline in February (64.5 Lac Cr), the Industry recovered swiftly, maintaining a strong upward trend for
the maiority of the vear.

Source: AMFI | FY 2016-17 - FY 2025-26TD. FY 2025-26TD data is as of December 2025 Source: AMFI | 31st January 2025 - 31st December 2025
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Industry Composition and Equity Sub-Category Breakdown
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Category-wise Net AUM (INR Lac Crores)

Income/Debt
Oriented Schemes
181 b

Growth/Equity
Oriented Schemes
35.73

Solution
Oriented
Schemes
0.58

Hybrid Schemes
1

Other Schemes
14.57

Growth/Equity Oriented Schemes dominate the portfolio
composition, contributing 35.73 INR Lac Crores.

YTD Equity Schemes Net AUM (INR Lac Crores)
Flexi Cap Fund 5.5
Sectoral/Thematic Funds NG 5.4
Mid Cap Fund R < 4.6
Large Cap Fund | < 4.2
Small Cap Fund IR < 3.7
Large & Mid Cap Fund | IR < 3.3
ELSS I 2.5
Multi Cap Fund | RN 2.2
Value Fund/Contra Fund | RN 2.2

Focused Fund | 31.7
Dividend Yield Fund |l 0.3

Flexi Cap and Sectoral/Thematic Funds are the leading drivers
within the equity portfolio.

Key Highlights

» Equity remains the primary asset class, comprising the largest share of total Net AUM.
+ Flexi Cap Funds (5.5 Lac Cr) and Sectoral/Thematic Funds (35.4 Lac Cr) act as the twin pillars of the equity space.
» Mid Cap Funds show significant strength at ¥4.6 Lac Cr, outpacing Large Cap allocations.

Source: AMFI | Data is as of December 2025. Only open-ended schemes are considered.

Source: AMFI | Data is as of December 2025. Only open-ended schemes are considered.
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Net Inflow Trends: Historical & Monthly Performance (A MANAGEMENT
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Net Inflow Trend YoY (INR Lac Crores) Net Inflow Trend MoM (INR Crores)
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Current fiscal year (7.2) is approaching the previous historic high (8.2) despite the year Inflows exhibit cyclical volatility, characterized by sharp peaks in April/October and
not yet concluding. corrective outflows in March/December.

Key Highlights
¢ Long-term capital accumulation remains robust with FY 2025-26TD (7.2 Lac Cr) sustaining the momentum of the FY 2024-25 breakout year.
« Short-term monthly trends reveal significant volatility, with deep outflows in quarter-ending months (March, Sept, Dec) countered by massive inflows in subsequent months.

Source: AMFI | FY 2016-17 - FY 2025-26TD. FY 2025-26TD data is as of December 2025 Source: AMFI | January 2025 - December 2025
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YTD Category-Wise Net Inflow (INR Crores) YTD Equity Schemes Net Inflows (INR Crores)
Solution Oniented Flexi Cap Fund 4
Other Schemes Schemes exi Cap Fund | 64.562.20

2,405.00 Small Cap Fund | 38.785.70

12728210 |

Gt Mid Cap Fund | 37.945.40
256,078.30 Large & Mid Cap Fund | 32.679.10
Multi Cap Fund | 26.306.90
Sectoral/Thematic Funds | 23.346.30
Hmig.gfg%?es Large Cap Fund [N 17.074.50
Focused Fund [l 11,001.00
Value Fund/Contra Fund [l 9,535.70
-880.60 | Dividend Yield Fund
Dggto.szﬁhsézngs -4,176.70 ] ELSS
Equity Schemes remain the dominant asset class, commanding the largest Flexi Cap slrategies are atlracting the highest inflows (64k), while tax-saving
share of lhe wallet (256k), followed closely by Debt. ELSS and Dividend Yield funds face net outfiows.
Key Highlights

+ Equity Schemes lead total category inflows, driven by strong appetite for flexicap and small/mid-cap mandates.

* Investor preference is clearly shifting toward high-growth strategies (Flexi Cap, Small Cap) and moving away from
traditional tax-saving instruments (ELSS).

Source: AMFI | Data is for FY 2025-26TD, as of December 2025. Only open-ended schemes are Source: AMFI | Data is for FY 2025-26TD, as of December 2025. Only open-ended schemes are
considered. Yearly Net Inflows figure is calculated as the sum of Monthly Net Inflows figures. considered. Yearly Net Inflows figure is calculated as the sum of Monthly Net Inflows figures.
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NFO Inflows: Cyclical Trends and Category Leadership
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NFO Trend YOY (INR Crores)

136,373

107,896 108,494

95,995
66,756 66,364
62,342 55,047
36,093 42, 038 I I I
FY

FY FY FY FY FY FY FY
2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022 23 2023-24 2024-25 2025-
26TD

NFO collections show cyclical peaks, with FY 2018-19 setting the
historical high.

YTD Category-wise Fund Mobilization (INR Crores)

Sectoral/Thematic Funds _ 17,625
others [ NEGTNGGNGEEEE 12325
Liquid Fund | 10.751
Money Market Fund _ 6,312
Flexi Cap Fund [ 4305
Index Funds [ 3.729

Sectoral/Thematic funds command the largest share of mobilization,
significantly outpacing Flexi Cap and Index categories.

Key Highlights

» NFO trends indicate a stabilization period in FY 2025-26TD after the surge in the previous fiscal year.
+ Sectoral and Thematic funds (317,625 Cr) are the primary driver of current inflows, suggesting high risk appetite among investors.

Source: AMFI | FY 2016-17 - FY 2025-26TD. FY 2025-26TD data is as of December 2025

Source: AMFI | Data is for FY 2025-26TD, as of December 2025.
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No. of Folios - Monthly Trend 2025 (in Cr.) No. of Outstanding SIP Accounts (Lakhs)
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Total investor folios grew consistently every month, adding SIP accounts faced a sharp contraction in April 2025 but

roughly 3.2 Crore folios in 2025. achieved a full recovery by year-end.

Key Highlights

* Folio count demonstrates non-linear positive momentum, growing from ~22.9 Cr to 26.1 Cr.
= SIP accounts displayed significant volatility in Q2 CY 2025 but ended the year establishing a new peak of 1011 Lakhs.

Source: AMFI | January 2025 - December 2025 Source: AMFI | January 2025 - December 2025
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Account Longevity: Direct vs. Regular Plan Retention AV MANAGEMENT
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SIP Accounts Continuing for (Direct Plan)

Less than < 1 year - | 5 20
> 1 years up to 2 years _ 21.30%

>2yearsup to 3 years [} 7.30%
>3yearsuptod years [Jj 5.10%
>4 years up to 5 years [ 4.50%

>5years [ 4.70%

Direct Plan accounts show high churn, with over half of the base
active for less than one year.

BUILT ON RULES

SIP Accounts Continuing for (Regular Plan)

Less than < 1 year _ 36.00%
>1yearsupto 2 years [ NG 23.50%
>2years up to 3years |G 12.80%
> 3 years up to 4 years - 8.30%

>4 yearsupto 5 years [ 5.90%

>5years |GG 13.60%

Regular Plans demonstrate superior longevity, with a significantly
larger proportion of accounts retained beyond the 5-year mark.

Key Highlights

behavior.

only 4.70% in Direct Plans.

« Volatility in Direct Plans: A staggering 57.20% of Direct Plan accounts have a tenure of less than one year, indicating rapid entry and exit

+ Long-Term Retention: Regular Plans show far greater stability, with 13.60% of accounts continuing for more than 5 years, compared to

Source: AMFI | Data is for the period December 2025

*Private circulation only
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SIP AUM % Distribution (Direct Plan) SIP AUM % Distribution (Regular Plan)
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Asset value in Direct Plans is weighted toward newer inflows, with Regular Plans exhibit high capital quality, with the largest single
nearly 30% of AUM originating from accounts less than a year old. share of assets (33.90%) held in accounts active for over 5 years.

Key Highlights
» Capital Maturity: Regular Plans hold a massive 33.90% of their AUM in the > 5 years category, proving the value of long-term holding.

New Money vs. Old Money: In contrast, the largest AUM bucket for Direct Plans is Less than < 1 year (29.50%), highlighting a portfolio
composition driven by recent inflows rather than compounded growth.

Source: AMFI | Data is for the period December 2025

*Private circulation only
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Market Context: Industry Stability and Structural Shifts
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SIP Contribution to Industry Assets (2025)
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SIP contribution to industry assets peaked at 20.60% in June 2025 after
an early year dip.

Jul Aug Sep Oct Nov Dec

BUILT ON RULES

Active vs. Passive Fund Net AUM Evolution
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Passive funds have gained significant ground, growing from 2.40% to
18.20% of Net AUM over the last decade.

Key Highlights

» Steady SIP Contribution: SIP assets as a percentage of the industry remained range-bound between 19.20% and 20.60% throughout 2025.

« Structural Market Shift: There is a clear, long-term migration toward Passive funds, which have expanded their market share by over 7x (from
2.40% to 18.20%) since FY 2016-17, directly impacting Active fund dominance.

Source: AMFI | January 2025 - December 2025

Source: AMFI | FY 2016-17 - FY 2025-26TD. FY 2025-26TD data is as of December 2025. Passive Funds
include: Index Funds, Gold ETF, Other ETFs, and Fund of funds investing overseas. Remaining
open-ended and all close-ended schemes are classified as Active Funds. Active Funds and Passive
Funds Net AUM is each shown as a percentage of Total Net AUM.
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Accelerating Asset Accumulation: Historical Base vs. 2025 Inflows
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Average SIP Book (FY 2016-17 to FY 2025-26TD)

28517

12998

INR Crores

10381
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Sustained long-term compounding, growing the average book
from 3,660 Cr to 28,517 Cr over the decade.

INR Crores

Monthly SIP Contribution (Jan 2025 - Dec 2025)

e 31,002
Jgq 28:464 28,465 29,361 29,529 29,445
26,400 25,999 25,999 26,632 26,688 27:269

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Consistent monthly inflows throughout 2025, breaking the 30k
barrier to reach 31,002 Cr in December.

Key Highlights

» The Average SIP Book has demonstrated exponential growth, expanding from 3,660 Cr in FY 16-17 to 28,517 Cr in FY 25-26TD.
» 2025 monthly data confirms strong immediate momentum, with contributions rising steadily from Q1 levels to a year-end high of 31,002 Cr.

» Data indicates a resilient asset base with no significant volume deterioration despite minor monthly variances.

Source: AMFI | FY 2016-17 - FY 2025-26TD. FY 2025-26TD data is as of December 2025.
Average SIP Contribution is calculated by dividing yearly SIP Contribution by the number of

months.

Source: AMFI | January 2025 - December 2025
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Yearly SIP Contribution to Gross Sales Monthly SIP Contribution to Gross Sales
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Structural shift in business mix, with SIPs now contributing over one-third Monthly variance observed between ~29% and ~40%, indicating active sales
(35.50%) of total gross sales in the current fiscal period. dynamics while maintaining a high contribution floor.
Key Highlights

» Long-term data reveals a mature portfolio where SIPs consistently anchor roughly 30-35% of Gross Sales, recovering strongly from the FY 21-22 dip.
* Intra-year analysis for 2025 shows high sensitivity but strong recovery; despite a dip to 29.29% in July, contributions rebounded to 37.06% the following month.
« The strategy reflects reduced dependency on lump-sum volatility, with SIPs providing a predictable revenue foundation.

Source: AMFI | FY 2016-17 - FY 2025-26TD. FY 2025-26TD data is as of December 2025. SIP Contribution to Gross Source: AMFI | January 2025 - December 2025. SIP Contribution to Gross Sales is calculated by dividing Yearly
Sales is calculated by dividing Yearly SIP Contribution by Yearly Funds Mobilized as per AMFI Monthly Report. For SIP Contribution by Yearly Funds Mobilized as per AMFI Monthly Report. For Gross Sales, only open-ended
Gross Sales, only open-ended Equity and Hybrid Schemes (excl. Arbitrage Fund) are considered. Equity and Hybrid Schemes (excl. Arbitrage Fund) are considered.

*Private circulation only 14
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Growth of Passive Equity Broad Based Schemes Growth of Passive Equity Broad Based Schemes
(Count) (AUMZ Cr)

| 845439 | 845439

t Growth
19263
129675
Dec-2019 Dec-2020 Dec-2021 Dec-2022 Dec-2023 Dec-2024 Dec-2025 Dec-2019 Dec-2020 Dec-2021 Dec-2022 Dec-2023 Dec-2024 Dec-2025
Steady issuance of new schemes, growing from 89 to 187 over the period. Consistent linear accumulation of assets, reaching ¥845,439 Cr by Dec-2025.
Key Highlights

 Uninterrupted Expansion: The category demonstrates a perfect linear growth trajectory in assets without a single year of decline.
» Market Dominance: With passive fund AUM at 845,439 Cr, this remains the heavyweight category for passive flows.
+ Supply Matching Demand: The scheme count has nearly tripled (69 to 187) to accommodate the massive inflow of capital.

Source: ICRA. AUM figures are as of month end. All regular open-ended schemes under the Passive Equity Broad-Based category have been considered. The Passive Equity Broad-Based category has been defined by selecting all
regular open-ended equity-based schemes and classifying them based on Nifty’s benchmark categorization.

*Private circulation only 15
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Passive Equity Sector/Thematic Schemes: Rapid Product Expansion

Growth of Passive Equity Sector/Thematic Growth of Passive Equity Sector/Thematic
Schemes (Count) Schemes (AUM Z Cr)
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Explosive proliferation of schemes, particularly between Dec-2023 Asset growth is positive but shows a flatter curve compared to the
and Dec-2025. aggressive scheme launch rate.

Key Highlights
« Aggressive Issuance: Scheme count surged from just 13 in 2019 to 154 in 2025, indicating high product innovation.
* Niche Focus: While scheme count increased over 10-fold, AUM grew approx 3-fold, suggesting smaller average ticket sizes per thematic fund.

+ 2024 Inflection: A significant spike in supply occurs between Dec-2023 (66) and Dec-2024 (117).

Source: ICRA. AUM figures are as of month end. All regular open-ended schemes under the Passive Equity Sector/Thematic category have been considered. The Passive Equity Sector/Thematic category has been defined by selecting
all regular open-ended equity-based schemes and classifying them based on Nifty’s benchmark categorization.
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Passive Equity Strategic Schemes: Accelerating Investor Adoption
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Growth of Passive Equity Strategic
Schemes (Count)
20
9 10

128
89

Dec-2019 Dec-2020 Dec-2021 Dec-2022 Dec-2023 Dec-2024 Dec-2025

Consistent ramping up of new strategies, crossing the 100-scheme
mark by 2025.

Growth of Passive Equity Strategic
Schemes (AUM X Cr)

51252

Acceleration

Dec-2019 Dec-2020 Dec-2021 Dec-2022 Dec-2023 Dec-2024 Dec-2025

Exponential asset growth, rising from a low base of ¥331 Cr to over
¥51,000 Cr.

Key Highlights

» The Hockey Stick: This category displays the most dramatic exponential growth curve in the dataset.
+ Volume Surge: AUM jumped significantly from 13,695 (2023) to 39,847 (2024), nearly tripling in a single year.
 Mainstream Acceptance: Starting with only 9 schemes in 2019, the category is projected to host 128 schemes by 2025.

Source: ICRA. Based on proprietary scheme classification of NJ Asset Management Pvt. Ltd. Only open ended Equity based active smartbeta funds have been considered. AUM figures are as of Month end.

*Private circulation only
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Growth of Active Equity Smart Beta Schemes (Count) Growth of Active Equity Smart Beta Schemes (AUM X Cr)
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A niche category that remained flat until 2023, now showing signs of Volatile early growth followed by a massive breakout in assets in 2024
new issuance. and 2025.

Key Highlights:

» Recent Breakout: After hovering below 5,000 Cr until 2023, AUM quadrupled to 17,501 Cr in 2024.

» High Value per Scheme: Despite having only 26 projected schemes, the category commands over 25,000 Cr, suggesting high conviction.
» Market Entry: The scheme count remained single-digit until 2023, marking this as a very recent area of focus for fund houses.

Source: ICRA. Based on proprietary scheme classification of NJ Asset Management Pvt. Ltd. Only open ended equity-based active smartbeta funds have been considered. AUM figures are as of Month end.

*Private circulation only 18
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Robust Industry (& The Rise of <1» SIPs are the
Growth Passive Bedrock
* AUM quadrupled since * Passive share surged to » SIPs provide predictable
FY17; strong ~18%, eroding Active revenue and market
momentum. dominance. stability.

Z=» Advisor Value is 'z Sectoral Funds
Clear Demand
* Regular Plans show * Thematic and Sectoral
significantly higher funds are driving current
retention than Direct. inflows.
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This presentation is strictly for private circulation and intended for understanding. This presentation is for information purposes only and is not an offer to
sell or a solicitation to buy any mutual fund units/securities / or any other financial product offered by NJ Asset Management Private Limited(NJAMC). The views
expressed herein are based on the basis of internal data, publicly available information & other sources believed to be reliable. Any calculations made are
approximations meant as guidelines only, which need to be confirmed before relying on them. These views alone are not sufficient and should not be used for
the development or implementation of an investment strategy. It should not be construed as investment advice to any party. All opinions and estimates included
here constitute our view as of this date and are subject to change without notice. The data used in this presentation is obtained by NJAMC from the source
which it consider reliable. While the utmost care has been exercised while preparing this presentation, NJAMC does not guarantee its accuracy / completeness
of the information. We have included statements / opinions / recommendations in this document, which contain words, or phrases such as “will”, “expect”’,
“should”, “believe” and similar expressions or variations of such expressions, that are “forward looking statements”. Actual results may differ materially from
those suggested by the forward looking statements due to risk or uncertainties associated with our expectations with respect to, but not limited to, exposure to
market risks, general economic and political conditions in India and other countries globally, which have an impact on our services and / or investments, the
monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or
prices etc. The information provided in this presentation shall not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other
person or to the media or reproduced in any form, without prior written consent of NJAMC. Neither NJAMC, NJ Trustee Private Limited, NJ Mutual Fund nor any
person connected with it, shall not liable for any loss, damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary,
consequential, as also any loss of profit in any way arising from the use of this material in any manner. The recipient of this material should rely on their
investigations and take their own professional advice.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.



